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Weekly Market Charlotte Regional Realtor® Association
Activity Report

A RESEARCH TOOL PROVIDED BY THE CHARLOTTE REGIONAL REALTOR® ASSOCIATION

For Week Ending July 30, 2011 Quick Facts

-21.2% + 20.5% - 20.4%

Despite some anxiety on Wall Street, home buyers on Main Street were

eager to make their purchases. While the number of signed purchase N:vr;a:iifi:;s Pe(;Z?:gi‘,;es ﬁ:laer:‘%z:;
agreements outpaced last year's levels, seller activity couldn't keep pace. = 7T
That has drawn down the available housing inventory for sale. There's
more to the story now that July's monthly numbers are out. Metrics by Week
In the Charlotte region, for the week ending July 30: New Listings 2
Pending Sales 3
* New Listings decreased 21.2% to 846 Inventory of Homes for Sale
* Pending Sales increased 20.5% to 541
* Inventory decreased 20.4% to 22,009 Metrics by Month
List to Close
For the month of July: . . S
Median Sales Price 6
¢ Median Sales Price increased 2.8% to $163,500 Average Sales Price 7
* List to Close increased 4.5% to 150 Percent of Original List Price Received 8
¢ Percent of Original List Price Received decreased 0.7% to 89.7% . -
Housing Affordability Index 9
Months Supply of Inventory 10
Click on desired metric to jump to that page.
@ Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
=y All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | 1
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N ew LI Stl n g S Charlotte Regional Realtor® Association

A count of the properties that have been newly listed on the market in a given week.

Last Three Months ===@== Current Activity ~ ---@--- One Year Ago For the Current One Year /-
1 400 Week Ending Activity Ago
’ 5/7/2011 1,073 1,123 -4.5%
300 1 5/14/2011 994 1157 -14.1%
5/21/2011 940 1,088 -13.6%
1,200 - 5/28/2011 933 1,088 -14.2%
6/4/2011 875 1,043 -16.1%
1,100 6/11/2011 942 1,149 -18.0%
6/18/2011 945 1,108 -14.7%
1,000 1 6/25/2011 836 1,192 -29.9%
7/2/2011 1,000 1,236 -19.1%
800 1 7/9/2011 749 1,068 -29.9%
7/16/2011 900 1,121 -19.7%
800 -
7/23/2011 850 1,122 -24.2%
700 7/30/2011 846 1,073 -21.2%
5/7/11  5/14/11  5/21/11  5/28/11  6/4/11 61111 61811 /2511  7/2711  7/911 7481  7/23/11  7/30/11 3-Month Total 11,883 14,568 -18.4%
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 2
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Pe n d I n g Sa Ies Charlotte Regional Realtor® Association

A count of the properties that have offers accepted on them in a given week.

Last Th ree Months emm@umm Current Activity ---@--- One Year Ago For the Current One Year ./
600 - Week Ending Activity Ago
5/7/2011 499 375 +33.1%
5/14/2011 464 447 +3.8%
%50 1 5/21/2011 511 476 +7.4%
5/28/2011 560 559 +0.2%
500 6/4/2011 531 396 +34.1%
6/11/2011 500 431 +16.0%
450 6/18/2011 504 450 +12.0%
6/25/2011 581 482 +20.5%
400 7/2/2011 544 477 +14.0%
7/9/2011 367 351 +4.6%
350 - 7/16/2011 526 370 +42.2%
7/23/2011 500 416 +20.2%
500 ' ' ' ' ' ' ' ' ' ' ' ' 7/30/2011 541 449 +20.5%
5/7/11 5/14/11 5/21/11 5/28/11 6/4/11 6/11/11 6/18/11 6/25/11 7/2/11 7/9/11 7/16/11 7/23/11 7/30/11 3-Month Total 6’628 5’679 +16.7%
Historical Pending Sales Activity
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 3
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I nve nto ry Of H o m es fo r Sa I e Charlotte Regional Realtor” Association

The number of properties available for sale in active status at the end of a given week.

Last Three Months =@ Current Activity ~ ---@--- One Year Ago For the Current  One Year +/-
28,500 - Week Ending Activity Ago

5/7/2011 23,466 27,194 -13.7%
s | S - — — S P oot Bt S — P . 5/14/2011 23620 27,405  -13.8%
il 5/21/2011 23,615 27,500 -14.1%
26,500 A 5/28/2011 23,579 27,586  -14.5%
6/4/2011 23,580 27,533 -14.4%
25,500 - 6/11/2011 23,175 27,423 -15.5%
6/18/2011 23,154 27,501 -15.8%
24,500 1 6/25/2011 23,044 27,605 -16.5%
7/2/2011 22,870 27,775 -17.7%
23,500 -guu— — 7/9/2011 22,328 27,334 -18.3%
7/16/2011 22,258 27,432 -18.9%
22,500 1 7/23/2011 22,195 27,583 -19.5%
21,500 i i i i i i i i i i i i 7/30/2011 22,009 27,639 -20.4%
5741  5M4/11  5/2111  5/28/11  6/4A41 61141 /811  6/25/11  7/2/11  7/9M1  7HEA1  7/23/11  7/30/11 3-Month Avg 22,992 27,501 - 16.4%

Historical Inventory Activity
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 4
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LI St to c I os e Charlotte Regional Realtor’ Association

A count of the days between the date listed and the date closed for all properties sold in a given month.

Current One Year

Ju'V Month Activity Previous +-

150 August 146 146 -0.0%

143 144 September 145 140 +3.4%
October 144 140 +2.8%

November 149 143 +4.5%

December 150 139 +7.6%

January 155 146 +6.2%

February 154 148 +3.9%

March 156 145 +7.8%

April 154 141 +8.6%

May 150 139 +8.2%

June 152 143 +6.4%

2009 2010 2011 July 150 144 +4.5%
12-Month Avg 150 143 +5.6%

Historical List to Close
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 5



Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month.

]

Charlotte Regional Realtor” Association

July Month aotvty  previos *1
August $162,000 $161,950 +0.0%
September $157,000 $152,000 +3.3%
$165,000 $159,000 $163,500 October $154,000 $151,000  +2.0%
November $165,000 $150,000 +10.0%
December $147,990 $153,000 -3.3%
January $143,127  $145,000 -1.3%
February $144,000 $144,750 -0.5%
March $148,500  $149,450 -0.6%
April $153,000 $150,000 +2.0%
May $151,995 $157,000 -3.2%
June $156,775 $162,699 -3.6%
2009 2010 2011 July $163,500 $159,000 +2.8%
12-Month Avg  $154,255 $153,800 +0.3%
Historical Median Sales Price
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 6
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Charlotte Regional Realtor” Association

July Month aotvty  previos *1

August $226,716  $209,674 +8.1%

$215,586 $216,528 $213,354 September $210,247  $195,947  +7.3%
October $202,146  $197,788  +2.2%
November $214,554 $193,901  +10.7%

December $194,146  $208,590 -6.9%

January $187,971  $205,782  -8.7%

February $180,754 $192,493  -6.1%

March $195,217  $196,918 -0.9%

April $203,446  $201,324 +1.1%

May $209,001  $207,711 +0.6%

June $216,391 $218,638 -1.0%

2009 2010 2011 July $213,354 $216,528  -1.5%
12-Month Avg  $205,581  $204,287 + 0.6%

Historical Average Sales Price
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 7

1-2008

1-2009

1-2010

1-2011



]

Percent of Original List Price Received s Reaions Basfs Assodiion

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Current One Year

Ju'V Month Activity Previous +-

August 89.5% 90.8% -1.5%

90.6% 90.3% 89.7% September 885%  911%  -2.8%
October 88.6% 91.3% -2.9%

November 89.1% 91.8% -3.0%

December 88.7% 91.1% -2.6%

January 88.2% 90.1% -21%

February 87.7% 89.9% -2.4%

March 88.2% 90.5% -2.5%

April 88.9% 90.9% -2.1%

May 89.6% 91.2% -1.8%

June 89.7% 90.9% -1.3%

2009 2010 2011 July 89.7% 90.3% -0.7%

12-Month Avg 89.0% 90.9% -21%

Historical Percent of Original List Price Received

98.0%

/V\«\,--/‘ ~ \

94.0% N\ _f"‘
92.0% \\
N/ /\\,\ Ve

88.0% \/
86.0%
1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011

Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 8
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Charlotte Regional Realtor” Association

Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income was 120%
of what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

July Month aotvty  previos *1
August 178 167 +6.5%
179 175 September 183 178 +3.0%
162 October 187 179 +4.6%
November 178 183 -2.5%
December 192 174 +10.2%
January 190 185 +2.9%
February 187 185 +1.3%
March 184 180 +2.0%
April 181 180 +0.7%
May 185 173 +6.8%
June 182 172 +5.8%
2009 2010 2011 July 175 179 -1.8%
12-Month Avg 183 178 +3.2%
Historical Housing Affordability Index
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 9
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Months Supply of Iinventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Charlotte Regional Realtor” Association

Current One Year
Ju'V Month Activity Previous +-
August 13.5 14.5 -71%
14.5 13.5 September 13.4 14.6 -8.4%
- )
12.0 October 13.0 14.2 8.5%
November 13.0 13.6 -4.5%
December 12.3 12.9 -4.1%
January 12.0 13.0 -7.7%
February 12.2 13.4 -9.1%
March 12.6 14.0 -9.9%
April 13.0 13.9 -6.7%
May 13.3 13.4 -0.6%
June 12.8 13.5 -5.2%
2009 2010 2011 July 12.0 13.5 -11.5%
12-Month Avg 12.7 13.7 -7.0%
Historical Months Supply of Inventory
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Data is refreshed regularly to capture changes in market activity so figures shown may be different than previously reported. Current as of August 8, 2011.
All data from Carolina Multiple Listing Services, Inc. Report provided by the Charlotte Regional REALTOR® Association. Powered by 10K Research and Marketing. | Click for Cover Page | 10
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